
What can you learn from 
your 2020 Tax Return?

Dependents 
Do you have sufficient life insurance coverage to support 
family and provide for college tuition and other needs if 
something were to happen to you? 

Have you begun education savings plans for your children? 

Wages/Salaries
How would you replace your income for your spouse and/or 
children if something should happen to you?

Interest & Dividends 
Where is this invested and how much is it earning? Could 
repositioning assets to tax-deferred investments increase your 
overall return? 

Business Income 
Are you taking advantage of retirement savings opportunities 
(tax-deductible contributions along with tax-deferred growth) 
on this income? Have you done any succession planning?

Capital Gains
Where is this money invested? Can it be invested in a more 
tax-efficient manner?

IRA Distributions 
What is your plan to sustain a long retirement? Have you 
reviewed your beneficiaries on your retirement accounts 
lately?

Real Estate, Partnerships and Trusts 
Do you have ownership interest in Real Estate, Partnerships 
and/or Trust? Have you properly planned for these assets in 
your estate?

Social Security Benefits 
How much of your social security benefits are subject to tax? 
Could repositioning assets to tax-deferred investments lower 
your current income tax exposure on this income? 

Retirement Plans 
Are you on track for retirement?  Would you like to invest 
more on a tax deferred basis?

Alimony 
Does your divorce decree require life insurance?  Has 
it been purchased? If yes, when is the last time it was 
reviewed?

Mortgage Interest Paid 
What is your mortgage balance? How many more years 
do you have to pay? Would you like to cover this debt if 
something was to happen to you?

Medical and Dental Expenses
How will you continue to cover your medical expenses? 
Do you have long-term care coverage?

Child Tax Credit
Have you started saving for college?  Would you like to 
save for college tuition without paying income taxes on 
the returns?

Credit for Child and Dependent Care Expenses
Would these change if something were to happen to you?

Gifts to Charity
How long have you given to charities? Have you 
protected the charity from the loss of your support if 
something were to happen to you? Would you like to 
leave a legacy to this charity?

Taxes
How do you feel about the amount you pay in taxes?  
Have you done any planning for tax diversification and 
retirement planning?

We encourage everyone to consult their tax advisor; however begin the conversation today and let us help.  
Call (301) 861-5383 to arrange your free, no obligation consultation today.
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