
1. In the early days of the Bank, all record 
keeping was done long hand (written out) 
in ledgers – vastly different from being 
typed in the computer today.
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Celebrating 70 years!
Happy Birthday Community Bank of the Chesapeake!
Wow – can you believe the Bank is turning 70 years old this year? How 
old will you be on your next birthday? In this issue, we’re going to explore 
banking in 1950 (70 years ago) and how it has changed through the years. 

A Glimpse of History 
Community Bank of the Chesapeake, originally called Tri-County Building and Loan, 
began in a small building located in Waldorf, Maryland. The business was started 
in 1950 by Mr. Leo Middleton, as a way to help his neighbors and community. The 
Bank has transitioned quite a bit since then – changing, growing and expanding – 
but has always stayed true to its roots as your friendly, neighborhood bank. Let’s 
look at a few changes along the way.

4. In 1997, the Bank acquired 
the name Communtiy 
Bank of Tri-County, when 
it converted to a state-
chartered Federal Reserve 
member bank. The Bank 
consisted of 10 branches.  

6. In 2014, Mr. Middleton retired 
as CEO and Mr. William Pasenelli 
was named the new CEO. 
Following in 2016, Mr. Middleton 
retired as President and  
Mr. James Burke was  
named President. 

7. In 2020, Community  
Bank of the  
Chesapeake is a  
full-service commercial bank, 
with assets over $1.7 billion, 12 
branches and 4 lending centers 
in Maryland and Virginia. 

2. As the Bank grew, the  
name was updated to  
Tri-County Federal Savings Bank.

3. Mr. Michael Middleton followed his 
father’s footsteps, joining the Bank 
in 1973. He became President 
and CEO in 1979. During his time 
as CEO, Mr. Middleton grew the 
company from a $25 million mutual 
savings and loan bank to a $1 billion 
state-chartered commercial bank.

5. In 2013, Community  
Bank of Tri-County  
became Community Bank 
of the Chesapeake, to 
include its expansion  
into Virginia. VA

Stop in anytime to learn more about cbtc.  
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Now and Then

U.S. Banks in 1955 had assets 
totaling about $209 billion, 
banks today have assets 
totaling about $15 trillion.

Things have changed a lot since 1950. Take a look at some differences in banking 
through the years.

The 1950’s was an important revolution to Banks as companies 
stopped paying wages in cash and began the use of checks. 
Today, direct deposit is a more common method for paying wages. 

In 1955 there were 13,200 physical bank branches, 
compared to the 5,300 today.

�In�the�1960s,�the�first�automated�teller�
machine, or ATM, was installed – allowing 
people to access their money 24/7. 

Average cost – 1950 vs. 2020 
Challenge your parents to guess the average cost of these 5 things in 1950. 

1950 = 82 cents

2020 = $3.42

Milk:

Milk

2020 = $46,801950 = $3,216
Annual income: 1950 = 20 Cents 

2020 = $2.26

Gallon of gas: GAS

1950 = 20 Cents

2020 = 50 cents

Postage Stamp:

Sources: https://www.nerdwallet.com/blog/banking/
checking/history-of-bank-accounts/
https://www.karlinlaw.com/blog/2016/08/how-banks-
have-changed-since-the-1950s.shtml
https://fiftiesweb.com/pop/prices-1950/
http://www.thepeoplehistory.com/pricebasket.html

1950 = $1,510
Car:

2020 = $36,843



1 . EREGGO WHSINANTOG 

_ _ _ _ _ _   _ _ _ _ _ _ _ _ _ _

Founding father of our country. 

2. HBRAMAA NIOCLNL 

_ _ _ _ _ _ _   _ _ _ _ _ _ _

16th President on the $5 dollar bill. 

Get Crafty! Valentine’s Day Crown

Directions: 

1.  Cut 2 or 3 strips of construction paper about 4 inches 
wide. Line them up and tape or staple the ends 
together. 

2.  Wrap around your head to measure your crown, mark 
the�fit�of�your�crown.�(Feel�free�to�ask�for�help�if�you�
need it.) 

3.  Once measured correctly, lay down your strip to 
decorate. You can decorate your crown anyway you’d 
like – feel free to use markers, glitter, stickers, paper 
hearts, etc. 

4.  Next make your antennas. Wrap 1 pipe cleaner around 
your pencil, repeat with the second pipe cleaner. 

5.  Cut out two paper hearts from your construction paper 
and tape or staple them to the top of the pipe cleaners. 
Next, tape or staple the pipe cleaners to your crown strip. 

6.  Tape�or�staple�the�final�construction�paper�ends�together�
to�form�your�finished�crown�and�put�it�on!�

What you will need: 

Markers 
or crayons

ScissorsPencilConstruction 
paper 

2 pipe 
cleaners

Tissue paper, 
glitter, stickers 
(optional for 
decoration) 

GLITTER

Tape or 
stapler

Happy Valentine’s Day

Do you know the Presidents?  
In honor of Presidents’ Day approaching, see if you can unscramble the Presidents below, based on the clues. 

Match the correct President with the correct coin 

Answers: Penny: Abraham Lincoln, Nickel: Thomas Jefferson, Dime: Franklin D. Roosevelt, Quarter: George Washington

Penny George Washington
Nickel Franklin D. Roosevelt 
Dime Abraham Lincoln 
Quarter Thomas Jefferson 

Answers: 1. George Washington, 2. Abraham Lincoln, 3. Andrew Jackson, 4. Alexander Hamilton

3. ARDNWE KJCOSNA  
_ _ _ _ _ _  _ _ _ _ _ _ _

President on the $20 bill. 

4. ELXAADNRE HITMAOLN  
_ _ _ _ _ _ _ _ _   _ _ _ _ _ _ _ _

Nation’s first Treasury Secretary and founding father on the $10 bill. 



Post Office Box 38
Waldorf, MD 20604

Coloring Contest Celebrating 70 Years! 

• Color the picture and sign your name in the 
bottom corner. 

• On the back, please write your name, age 
and contact number. 

• Submit your picture to a Community Bank of 
the Chesapeake branch or mail to P.O. Box 
38, Waldorf, MD 20604 by March 11, 2020. 

• We will select 3 winners, one from each 
category. The categories are 1-3 years old, 
4-7 years old and 8-12 years old. Winners 
will be selected March 13, 2020. 

• Winners will receive $30 via check or 
direct deposit to account. 

888-745-2265 • cbtc.comMEMBER FDIC

Fillup is throwing a birthday party for the Bank to celebrate 70 years of service. Join us in celebration by coloring your 
picture and submitting it to Community Bank of the Chesapeake. 

*No purchase, transaction or account relationship is required to win. Participants do not need to be customers of 
Community Bank of the Chesapeake. The contest is open to all individuals 1 – 12 years old. Limit one entry per person. 
One winner from each category will be selected. Colored pictures must be submitted to Community Bank by 03/11/2020. 
Acceptance of prize constitutes permission to use winner’s name and likeness for promotional purposes.

CONTEST RULES


